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ABC 

ABM 

APP 

ARCC 

BAC 

BDs 

BDS 

BER 

BIR  

BOQ 

BS 

CAF 

CARI 

CCASR 

cd 

CO 

CP 

CRC 

DBM  

DO 

D.O. 

DOLE 

DPWH 

DTI 

E.O. 

GAA 

GCC 

G-EPS 

GPPB 

HOPE 

IAEB 

IRR-A 

Approved Budget for the Contract 

Agency Budget Matrix 

Annual Procurement Plan 

Allowable  Range of Contract Cost 

Bids and Awards Committee 

Bidding Documents 

Bid Data Sheet 

Bid Evaluation Report 

Bureau of Internal Revenue 

Bill of Quantities 

Bid Security 

Certificate of Availability of Funds 

Contractor’s All-Risk Insurance 

Contractor’s Confidential Application Statement for Registration 

calendar days 

Central Office, DPWH 

Contract Profile for Eligibility Processing 

Contractor’s Registration Certificate 

Department of Budget and Management  

District (Engineering) Office, DPWH 

Department Order of the DPWH 

Department  of Labor and Employment 

Department of Public Works and Highways 

Department of Trade and Industry 

Executive Order 

General Appropriations Act 

General Conditions of Contract 

Government Electronic Procurement System 

Government Procurement Policy Board 

Head of Procuring Entity 

Invitation to Apply for Eligibility and to Bid 

Implementing Rules and Regulations Part A of R.A. 9184 

ITB 

IU 

JVA 

LCB 

LOI 

Instruction to Bidders 

Implementing Unit 

Joint Venture Agreement 

Lowest Calculated Bid 

Letter of Intent for Eligibility 
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MIS 

NEDA 

NFCC 

NOA 

NOBR 

NPD 

NPQ 

NTP 

OS 

PAGASA 
 
 

PBC 

PCAB 

PE 

PERT/CPM 

PMO 

PPC 

PPMP 

PQR 

PS 

R.A. 

R.A. 9184 

 

RO 

ROW 

SARO 

SBDs 

SCC 

Sec 

TIN 

TWG 

Monitoring and Inormation Service, DPWH 

National Economic and Development Authority 

Net Financial Contracting Capacity 

Notice of Award 

Notification of Bidding Results 

Notice of Postdisqualification 

Notice of PostqQualification 

Notice to Proceed 

Obligation Slip 

Philippine Atmospheric, Geophysical and Astronomical  Services 
Administration 
 

Pre-Bid Conference 

Philippine Contractors Accreditation Board 

Procuring Entity 

Program Evaluation and Review Technique/Critical Path Method 

Project Management Office 

Pre-Procurement Conference 

Project Procurement Management Plan 

Postqualification Report  

Performance Security 

Republic Act 

Republic Act No. 9184, otherwise known as the “Government Procurement 

Reform Act of 2003” 

Regional Office, DPWH 

Right-of-Way 

Special Allotment Release Order 

Standard Bidding Documents of the DPWH 

Special Conditions of Contract 

Secretariat of the Bids and Awards Committee 

Tax Identification Number 

Technical Working Group of the Bids and Awards Committee 
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BAC ACTIVITY   

1.a. Advertise IAEB-1st  

   b. Advertise IAEB-2nd

   c. Post IAEB in Website   

2.a. Post/Issue LOI Forms 

   b. Receive LOI

   c. Implement LOI Deadline

   d. Receive CCASR

   e. Process CCASR and Issue CRC 

   f.  Conduct Eligibility Check and

       Issue Notice of Eligibility

3.a.  Post Bidding Documents at

        Website

   b.  Issue Bidding Documents

4.a. Call a Pre-Bid Conference

    b.Issue Minutes of PBC

   c. Issue Supplemental/Bid Bulletins

5.a. Receive Bids (Technical and

       Financial Proposals)

   b. Open Bids

6. Evaluate Bids & Determine LCB

7. Conduct Post-Qualification &

    Determine LCRB

8.a. Draft BAC Resolution for Award

   b. Obtain Approval of Resolution &

       Issue Notice of Award

   c. Receive Bidder’s Conforme on NOA

   d. Post Bidding Results at Website

9.a. Finalize Contract Documents

   b. Obtain Perf. Security from Bidder

       & its Signature on Contract

   c. Obtain Procuring Entity Official’s

       Signature on Contract

   d. Obtain Contract Approval

   e. Issue Notice to Proceed

LEGEND   Earliest Date
Latest Date

(WITH AN ESTIMATED COST OF UP TO P 25 M)
FIGURE 1  TIMELINE OF PROCUREMENT ACTIVITIES FOR INFRASTRUCTURE CONTRACTS          

In Calendar Days
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$FWLYLW\� 3HUIRUPHU� 7LPH�

)UDPH�

5XOHV�

��5HFHLYH�%LGV� � � �

D�� 6WDPS�UHFHLYH�DQG�UHFRUG�ELGV�DV�

WKH\�DUH�VXEPLWWHG��

�

%$&�

6HFUHWDULDW�

8S�WR�

GHDGOLQH�IRU�

ELGV�UHFHLSW�

SHU�%'V�

8VH�RIILFLDO�ORJERRN�WR�UHFRUG�

ELGV�GRFXPHQWV��

(OLJLEOH�ELGGHUV�PXVW�VXEPLW�WKHLU�

ELGV�VLJQHG�E\�WKHLU�DXWKRUL]HG�

VLJQLQJ�RIILFLDOV��VWDWHG�LQ�WKH�

7HFKQLFDO�3URSRVDO��DQG�VXEPLWWHG�

E\�WKHLU�DXWKRUL]HG�OLDLVRQ�RIILFHUV�

�,55�$�6HFWLRQ�������LQ�WZR�

VHSDUDWH�VHDOHG�ELG�HQYHORSHV��

WKH�ILUVW�FRQWDLQLQJ�WKH�7HFKQLFDO�

3URSRVDO��DQG�WKH�VHFRQG�

FRQWDLQLQJ�WKH�)LQDQFLDO�3URSRVDO��

7KH�WZR�HQYHORSHV�VKDOO�EH�SODFHG�

LQ�DQ�RXWHU�HQYHORSH�RU��

DSSURSULDWH�FRQWDLQHU��ZKLFK�VKDOO�

EH�VHDOHG��DGGUHVVHG�WR�WKH�%$&�

DQG�PDUNHG�DV�VSHFLILHG�LQ�WKH�

,7%��7KH�%$&�ZLOO�UHFHLYH�WKH�ELGV�
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QRW�ODWHU�WKDQ�WKH�WLPH�DQG�GDWH�

DQG�DW�WKH�SODFH�VSHFLILHG�LQ�WKH�

%'V���8SRQ�UHFHLSW�RI�WKH�ELG�

HQYHORSH�RU�FRQWDLQHU�FRQWDLQLQJ�

WKH�7HFKQLFDO�DQG�)LQDQFLDO�

3URSRVDOV��WKH�%$&�6HFUHWDULDW�

PXVW�VWDPS�³UHFHLYHG´�RQ�WKH�IDFH�

RI�WKH�RXWHU�HQYHORSH��FRQWDLQHU��

LQGLFDWLQJ�WKHUHRQ�WKH�GDWH�DQG�

WLPH�RI�UHFHLSW��DQG�KDYH�WKH�

VWDPS�FRXQWHUVLJQHG�E\�DQ�

DXWKRUL]HG�UHSUHVHQWDWLYH�RI�WKH�

ELGGHU��

E�� 6WDPS�UHFHLYH�DQG�UHFRUG�

PRGLILFDWLRQ�RI�ELGV�VXEPLWWHG�

%$&�

6HFUHWDULDW�

�GR�� $�ELGGHU�PD\�PRGLI\�LWV�ELG��

SURYLGHG�WKDW�WKLV�LV�GRQH�EHIRUH�

WKH�GHDGOLQH�IRU�WKH�UHFHLSW�RI�

ELGV���,I�D�ELGGHU�PRGLILHV�LWV�ELG��

LW�VKDOO�QRW�EH�DOORZHG�WR�UHWULHYH�

LWV�RULJLQDO�ELG��EXW�VKDOO�RQO\�EH�

DOORZHG�WR�VHQG�DQRWKHU�ELG�

HTXDOO\�VHDOHG��SURSHUO\�LGHQWLILHG��

OLQNHG�RU�UHODWHG�WR�LWV�RULJLQDO�ELG�

DQG�PDUNHG�DV�D�³PRGLILFDWLRQ´�RI�

WKH�RULJLQDO��DQG�VWDPSHG�

³UHFHLYHG´�E\�WKH�%$&����,55�$�

6HFWLRQ�������$Q\�GLVFRXQW�VKDOO�

IRUP�SDUW�RI�WKH�ELG�VXEPLVVLRQ�LQ�

WKH�)LQDQFLDO�(QYHORSH��

F�� 6WDPS�UHFHLYH�DQG�UHFRUG�OHWWHU�RI�

ZLWKGUDZDO�RI�ELGV�

%$&�

6HFUHWDULDW�

�GR�� %HIRUH�WKH�GHDGOLQH�IRU�WKH�UHFHLSW�

RI�ELGV��D�ELGGHU�PD\��WKURXJK�D�

OHWWHU��ZLWKGUDZ�LWV�ELG�(IRR-A 
Section 26.2)���,I�WKDW�ELGGHU�
ZLWKGUDZV�LWV�ELG�ZLWKRXW�DQ\�

MXVWLILDEOH�FDXVH��LW�VKDOO�EH�

VXEMHFW�WR�WKH�DGPLQLVWUDWLYH�

VDQFWLRQV�LQ�,55�$�6HFWLRQ�������

�

$IWHU�WKH�GHDGOLQH�IRU�UHFHLSW�RI�

ELGV��D�ELGGHU�WKDW�ZLWKGUDZV�LWV�

ELGV�PXVW�EH�VXEMHFW�WR�DSSOLFDEOH�

VDQFWLRQV�LQ�,55�$�6HFWLRQV����

DQG�����

�

A bidder that withdraws its bid shall 
not be permitted to submit another 
bid, directly or indirectly, for the 
same contract. 
�

G��

�

�

�

�

�

6WDPS�UHFHLYH�DQG�UHFRUG�OHWWHU�RI�

QRQ�SDUWLFLSDWLRQ�

%$&�

6HFUHWDULDW�

�GR�� $�ELGGHU�PD\�H[SUHVV�LWV�LQWHQWLRQ�

QRW�WR�SDUWLFLSDWH�LQ�WKH�ELGGLQJ�

WKURXJK�D�OHWWHU�ZKLFK�VKRXOG�

UHDFK�DQG�EH�VWDPSHG�³5HFHLYHG´�

E\�WKH�%$&�EHIRUH�WKH�GHDGOLQH�IRU�

WKH�UHFHLSW�RI�ELGV����

(IRR-A Section 26.2) 
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�

�

�

5HFRUG�ODWH�ELGV��PRGLILFDWLRQV��

OHWWHUV�RI�ZLWKGUDZDO�DQG�OHWWHUV�RI�

QRQ�SDUWLFLSDQW�

%$&�

6HFUHWDULDW�

,PPHGLDWHO\�

XSRQ�

SUHVHQ�

WDWLRQ�

$OO�ELGV��PRGLILFDWLRQV��OHWWHUV�RI�

ZLWKGUDZDO�DQG�OHWWHUV�RI�QRQ�

SDUWLFLSDWLRQ�SUHVHQWHG�DIWHU�WKH�

VHW�GHDGOLQH�VKDOO�QRW�EH�

FRQVLGHUHG��EXW�VKDOO�EH�UHFRUGHG�

DV�³/DWH´�DQG�UHWXUQHG�XQRSHQHG��

VXEMHFW�WR�DSSURSULDWH�VDQFWLRQV�

SURYLGHG�LQ�,55�$�6HFWLRQ�����

I��

�

�

�

�

'URS�RU�VWRUH�UHFHLYHG�ELGV�	�

PRGLILFDWLRQV�LQ�GHVLJQDWHG�%LGV�

%R[�RU��&RQWDLQHU�ZLWK�SDGORFNV�

%$&�

6HFUHWDULDW�

,PPHGLDWHO\�

DIWHU�UHFHLSW�

	�UHFRUGLQJ�

%LGV�%R[�RU�&RQWDLQHU�PXVW�EH�

VHFXUHG�E\�E\�WZR�SDGORFNV��ZLWK�

NH\V�KHOG�E\�WKH�%$&�&KDLUPDQ�

DQG�WKH�&2$�UHSUHVHQWDWLYH�

���

�

2SHQ��%LGV��DQG��&RQGXFW��

3UHOLPLQDU\��([DPLQDWLRQ�

%$&�

6HFUHWDULDW�

��FG� �
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&RQYHQH��RQ�%LGV�2SHQLQJ�'DWH��

WKH�%$&�0HPEHUV��2EVHUYHUV��

6HFUHWDULDW��7:*��DQG�

UHSUHVHQWDWLYH�RI�HOLJLEOH�ELGGHU��

%$&�&KDLU�ZLWK�

%$&�

6HFUHWDULDW�

� 7KH�SUHVHQFH�RI�WKH�PDMRULW\�RI�

WKH�%$&�PHPEHUV�VKDOO�FRQVWLWXWH�

D�TXRUXP��SURYLGHG�WKDW�WKH�

&KDLUPDQ�RU�WKH�9LFH�&KDLUPDQ�LV�

SUHVHQW��7KH�ELG�RSHQLQJ�VKDOO�EH�

RSHQ�WR�WKH�SXEOLF��

E��

�

5HFRUG�DOO�SURFHHGLQJV�RI�%LGV�

2SHQLQJ�

%$&�

6HFUHWDULDW�

� 8VH�WDSH�UHFRUGHU�YLGHR�UHFRUGHU�

DQG�QRWHV�

F��

�

3UHSDUH�&KHFNOLVW�RI�%LG�

5HTXLUHPHQWV�IRU�7HFKQLFDO�	�

)LQDQFLDO�(QYHORSHV��

%$&�

6HFUHWDULDW�

� 8VH��)RUPV�'3:+�,1)5����DQG�

'3:+�,1)5�����

G��

�

2SHQ�%LGV�%R[�&RQWDLQHU�DQG�WDNH�

RXW�DOO�ELGV�

�

%$&�

6HFUHWDULDW�

� �

H��

�

2SHQ�WKH�7HFKQLFDO�(QYHORSH�

�7HFKQLFDO�3URSRVDO��RI�WKH�ILUVW�

ELGGHU�

�

%$&�

6HFUHWDULDW�

� �

I�� 'HWHUPLQH�WKH�SUHVHQFH�RI�HDFK�RI�

WKH�UHTXLUHG�GRFXPHQWV�LQ�WKLV�

7HFKQLFDO�(QYHORSH�YV��WKH�

FKHFNOLVW�

�

�

�

�

�

�

����&KHFN�%LG�6HFXULW\�LI�SUHVHQW�

LQ�ZLWK�DOORZDEOH�IRUP��DPRXQW��

YDOLGLW\�SHULRG�DQG��LQ�FDVH�RI�D�

VHFXULW\�ERQG��LI�FDOODEOH�RQ�

GHPDQG��

�

�

�

�

�

�

����&KHFN�HDFK�RI�WKH�RWKHU�

UHTXLUHG�GRFXPHQWV�LV�SUHVHQW�

�

�

�

�

�

�

�

�

%$&�0HPEHUV�

DVVLVWHG�E\�

%$&�

6HFUHWDULDW�

�

�

�

�

�

�

%$&�0HPEHUV�

�

�

�

�

�

�

�

�

�

�

%$&�0HPEHUV�

� 7KH�%$&�VKDOO�FKHFN�WKH�VXEPLWWHG�

GRFXPHQWV�LQ�WKH�7HFKQLFDO�

3URSRVDO�RI�HDFK�ELGGHU�DJDLQVW�

WKH�FKHFNOLVW�RI�WKH�UHTXLUHG�

GRFXPHQWV�LQ�)RUP�'3:+�

,1)5����WR�DVFHUWDLQ�LI�WKH\�DUH�

DOO�SUHVHQW��XVLQJ�QRQ�

GLVFUHWLRQDU\�³SDVV�IDLO´�FULWHULD��

�,55�$�6HFWLRQ�������

�

,I�WKH�%LG�6HFXULW\�LV�SUHVHQW�LQ��

ZLWK�DOORZDEOH�IRUP��DPRXQW��

YDOLGLW\�SHULRG�DQG��LI�6XUHW\�

%RQG��LV�FDOODEOH�RQ�GHPDQG��

FRQVLGHU�WKH�%LG�6HFXULW\�DV�

³SDVVHG´�DQG�LQLWLDO�LQ�WKH�

DSSURSULDWH�ER[�LQ�WKH�FKHFNOLVW��,I�

QRW��FRQVLGHU�WKH�%LG�6HFXULW\�DV��

³IDLOHG´�DQG�PDUN�³[´�LQ�WKH�ER[�

DQG�ZULWH�UHDVRQ�IRU�IDLOXUH��

�

,I�WKH�GRFXPHQW�LV�SUHVHQW��

FRQVLGHU�LW�DV�³SDVVHG´�DQG�LQLWLDO�

LQ�WKH�FRUUHVSRQGLQJ�ER[�LQ�WKH�

FKHFNOLVW��,I�QRW��FRQVLGHU�LW�DV�

³IDLOHG´�DQG�PDUN�³[´�LQ�WKH�ER[��

'R�QRW�FRQVLGHU�WKH�TXDOLW\�RI�WKH�

GRFXPHQW�DW�WKLV�VWDJH��TXDOLW\�

ZLOO�EH�FRQVLGHUHG�LQ�WKH�SRVW�

TXDOLILFDWLRQ�RI�WKH�/RZHVW�

&DOFXODWHG�%LG��

J��

�

'HWHUPLQH�LI��RYHUDOO��WKH�7HFKQLFDO�

3URSRVDO�RI�WKH�ILUVW�ELGGHU�

³SDVVHV´��³FRPSO\LQJ´��RU�³IDLOV´�

�³QRQ�FRPSO\LQJ´��

%$&�0HPEHUV� � &KHFN�WKH�ER[�PDUNHG�

³FRPSO\LQJ´��L�H���³SDVVHG´��LI�DOO�

GRFXPHQWV�LQ�WKH�FKHFNOLVW�

³SDVVHG´��L�H���LQLWLDOHG�E\�WKH�%$&�

0HPEHUV���,I�QRW��FKHFN�WKH�ER[�

PDUNHG�³QRQ�FRPSO\LQJ´��L�H���

³IDLOHG´���

K��

�

5HSHDW��WKH�SURFHVV��YL]���DFWLYLWLHV�

H�WR�J��IRU�HDFK�RI�WKH�RWKHU�ELGV�

%$&�0HPEHUV�

ZLWK�%$&�

6HFUHWDULDW�

� �

L��

�

$QQRXQFH�WKH�UHVXOWV�RI�WKH�

3UHOLPLQDU\�([DPLQDWLRQ�RI�DOO�

7HFKQLFDO�(QYHORSHV�±�ERWK�

FRPSO\LQJ�DQG�QRQ�FRPSO\LQJ�

%$&�&KDLUPDQ� � �

M��

�

�

�

�

�

5HWXUQ�WKH�7HFKQLFDO�(QYHORSHV�RI�

WKH�ELGGHUV�IRXQG�QRQ�FRPSO\LQJ�

�L�H���³IDLOHG´��ZLWK�WKH�7HFKQLFDO�

3URSRVDO�UHTXLUHPHQWV��WRJHWKHU�

ZLWK�WKH�)LQDQFLDO�(QYHORSH�

XQRSHQHG��

%$&�

6HFUHWDULDW�

� ,QGLFDWH�³QRQ�FRPSO\LQJ´�ELGV�LQ�

WKH�$EVWUDFW�RI�%LGV�DV�5HDG�

N�� 2SHQ�WKH�)LQDQFLDO�(QYHORSH� %$&� � �
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ELGGHU�WKDW�FRPSOLHG�ZLWK�WKH�

7HFKQLFDO�3URSRVDO�UHTXLUHPHQW�

6HFUHWDULDW�

O�� 'HWHUPLQH�WKH�SUHVHQFH�RI�HDFK�RI�

WKH�WKUHH�UHTXLUHG�GRFXPHQWV�LQ�

WKLV�)LQDQFLDO�(QYHORSH�YV��WKH�

FKHFNOLVW�

�

����&KHFN�LI�WKH�ILUVW�GRFXPHQW�±�

L�H���SUHVFULEHG�%LG�)RUP�ZLWK�WKH�

ELG�SULFHV�LQGLFDWHG�LQ�WKH�%LOO�RI�

4XDQWLWLHV��LV�SUHVHQW��DQG�LI�WKH�

7RWDO�%LG�3ULFH�GRHV�QRW�H[FHHG�WKH�

$%&�

�

�

�

�

����&KHFN�LI�WKH�WZR�RWKHU�

GRFXPHQWV���YL]���'HWDLOHG�

(VWLPDWHV�DQG�&DVK�)ORZ��DUH�

SUHVHQW��

�

%$&�0HPEHUV�

ZLWK�%$&�

6HFUHWDULDW�

�

�

%$&�0HPEHUV�

�

�

�

�

�

�

�

�

�

%$&�0HPEHUV�

� 8VH�)RUP�'3:+�,1)5�����

�

�

�

�

,I�WKH�SUHVFULEHG�%LG�)RUP�ZLWK�

WKH�ELG�SULFHV�LV�SUHVHQW��DQG�LI�

WKH�7RWDO�%LG�SULFH�GRHV�QRW�

H[FHHG�WKH�$%&��FRQVLGHU�WKLV�

GRFXPHQW�³SDVVHG´�DQG�LQLWLDO�LQ�

WKH�FRUUHVSRQGLQJ�ER[�LQ�WKH�

FKHFNOLVW��,I�QRW��FRQVLGHU�WKH�

GRFXPHQW�³IDLOHG´�DQG�SXW�³[´�LQ�

WKH�ER[��

�

,I�SUHVHQW��LQLWLDO�LQ�WKH�

DSSURSULDWH�ER[HV�LQ�WKH�FKHFNOLVW��

,I�QRW��SXW�³[´�LQ�WKH�ER[HV��

P��

�

�

�

�

'HWHUPLQH�LI��RYHUDOO��WKH�)LQDQFLDO�

3URSRVDO�RI�WKH�ILUVW�ELGGHU�

³SDVVHV´��³FRPSO\LQJ´���RU�³IDLOV´�

�³QRQ�FRPSO\LQJ´��

%$&�0HPEHUV� � &KHFN�WKH�ER[�PDUNHG�

³FRPSO\LQJ´�LI�DOO�GRFXPHQWV�LQ�

WKH�FKHFNOLVW��³SDVVHG´��L�H���

LQLWLDOHG�E\�WKH�%$&�0HPEHUV���,I�

QRW��FKHFN�WKH�ER[�³PDUNHG�QRQ�

FRPSO\LQJ´��L�H���³IDLOHG´��

Q��

�

�

�

�

5HSHDW�WKH�SURFHVV��YL]���DFWLYLWLHV��

N�WR�P�IRU�HDFK�RI�WKH�RWKHU�ELGGHU�

WKDW�FRPSOLHG�ZLWK�WKH�7HFKQLFDO�

3URSRVDO�UHTXLUHPHQWV��

%$&�0HPEHUV� � �

R��

�

�

�

�

$QQRXQFH�WKH�UHVXOWV�RI�WKH�

3UHOLPLQDU\�([DPLQDWLRQ�RI�WKH�

)LQDQFLDO�(QYHORSHV��ERWK�

³FRPSO\LQJ´�DQG�³QRQ�FRPSO\LQJ´�

%$&�&KDLUPDQ� � �

S��

�

�

�

5HWXUQ�WKH�)LQDQFLDO�(QYHORSHV�RI�

WKH�ELGGHUV�IRXQG�QRQ�FRPSO\LQJ�

ZLWK�WKH�)LQDQFLDO�3URSRVDO�

UHTXLUHPHQWV��

%$&�

6HFUHWDULDW�

� ,QGLFDWH�³QRQ�FRPSO\LQJ´�ELGV�LQ�

WKH�$EVWUDFW�RI�%LGV�DV�5HDG�

T��

�

�

�

�

�

�

5HDG�WKH�7RWDO�%LG�SULFHV�DQG�%LG�

6HFXULW\�RI�WKH�ELGGHUV�IRXQG�

³FRPSO\LQJ´��ZLWK�ERWK�7HFKQLFDO�

DQG�)LQDQFLDO�3URSRVDO�

UHTXLUHPHQWV�DQG�HQWHU�WKH�

LQIRUPDWLRQ�LQ�WKH�$EVWUDFW�RI�%LGV�

DV�5HDG�

%$&�

6HFUHWDULDW�

� 8VH��)RUP�'3:+�,1)5�����

U��

�

,QLWLDO�HYHU\�SDJH�RI�DOO�ELGV�

UHFHLYHG�DQG�RSHQHG�

%$&�0HPEHUV� � �

V��

�

6LJQ�WKH�$EVWUDFW�RI�%LGV�DV�5HDG� %$&�0HPEHUV�

DQG�2EVHUYHUV�

�

�

�

� 2EVHUYHUV�PD\�VLJQ�LI�WKH\�FRQFXU�

LQ�WKH�SURFHHGLQJV��7KH\�VKRXOG�

VXEPLW�WKHLU�3URFXUHPHQW�

2EVHUYDWLRQ�5HSRUW�WR�WKH�%$&�

&KDLUPDQ��

���

�

�

�

�

�

�

�

�

3UHSDUH�0LQXWHV�RI�WKH�%LG�

2SHQLQJ�DQG�VHQG�FRSLHV�WR�%$&�

0HPEHUV��2EVHUYHUV��ELGGHUV��DQG�

RWKHU�LQWHUHVWHG�SDUWLHV��

%$&�

6HFUHWDULDW�

� 8VH�)RUP�'3:+�,1)5�����

$WWDFK�2EVHUYHUV¶�3URFXUHPHQW�

2EVHUYDWLRQ�5HSRUWV��

�

&RSLHV�RI�WKH�PLQXWHV�VKDOO�DOVR�EH�

PDGH�DYDLODEOH�WR�WKH�SXEOLF�XSRQ�

ZULWWHQ�UHTXHVW�DQG�SD\PHQW�RI�D�

VSHFLILHG�IHH�WR�UHFRYHU�FRVW�RI�

PDWHULDOV��
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